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@rnfgss:oml Traders’ Market  Backs
- and Fills, Hanging Upon Defi-
nite Davelopment.

but Public Feeling Remalns

Unchanged.
wars irregular .during "Wall

8 busitess wedk., Pricesideclined at
» putset, Widerweilt some Hoprovement
& the mild Interval and halted upoi
betterment at the close. "With the
ation of urgeht and effestive Hquldes
o RTE Gpon the varlable fmprovement
auEved, sentiment assamed 4 mors
fpeful tops. It is doubtful, howaver, iI
" ihlk | refiectsd anyiling more important
the oplnlon of profeaslonal "Wall
Iteell,
o is something in market psychelo-
"bﬁ‘ ‘that imparts cheerfulness upon auy
}lpﬁvtn; in prices, nowever, that beétter-
IH! t migy have originated. So far as the
mrke: of the last weel is converned, any
An’lt seemeld rather one of sentl-
than. ol conditions, arising more
& prige advance, due 10 the recover-
:Purc!wm-s af the truding short inter-
than to any public participation or
ehnnge.- in or determination of Tunda-
und nfuencing faotors.
Little Definite Change.
“8a fa¥ s pews ltdel? was concerned
* fhére was really hotling decisive in the
(feazurés that have been Held chlefly re-
i isible: for the recent market tenden-
The goniroversy between the miners
‘oparators in the bituminous and an-
B thracitel coul ficlds, the reporred scttle-
185 _“-'_ﬁnin e whish, reinforced by manipyla-
u -q;@‘?.o}wraﬂnn-t in' Rending stosk, which
v ‘b'l\'d liho- first ppwierd fmpetus o the mar-
i Qw;, st onntindes undiéterniined. THe
+$&me condition previils wlso over the Mo-
C“yocpan situation. at the 'Algeclras Confer-
awhich i3 hweld to be the ehell unset-
{Feature: of the Buropean security
d money Inmurkets.
X tliere wug dny change in other mat-
% having fin Amportdnt bemring upon
giblle senilment or general conditlons it
2% not made appirent. Thls was as true
the group of fadtors fdvorable Lo the
ket as thosd caleyjated to adversely
m{m:e . The sweeping radicalism
‘gountry and the hostillty on the part
é!‘-hﬂu‘al authorities: and State legisiit-
é apprared unabated, the hesitancy in
Sveatment olrcles growing out of the
'bll'-ll}' of changes In life insurdnge

(CHANGE.
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= Tntarest on balances of
5 'both active and dor-

|
i
?-lad._ison Squate !
|
mant sgcounis at vates !

/jum.ll'ied by the condi-
tion of the - -money/
¥ markst.

Down=Town Branch |
apidwiy & Lispeuard Street Opens
Topon Completion of Alevation |

l.ll"l’ I\:sLRA‘\l ¥ LU\.l-
Xdﬂnw uf Mluual P"léctiutl of Ditectors.
o 1% Iu'n-hf wivin thur the manpal eléctlon
of the Metropnittan Life Inemranee
I!ur thl ¥ear 1800 will be hell Wb the
g of the Compauy, No. 1 Msiflsun nv.,
urile l:ll\r. At 12 o'clock Boon, on the Mith

x!rr-n that ths ckarter of the
ruml the Board of Dimctors to éx-
She ol voring st eloctlone for membors
ol of Dirvetors to apy olamse or cinuses
pveholdeérs, tnder soch regulptions s

i!uu oltainlng the ap-
of it £ Tnsurmance thereto
thog, and that po ut to thl.; wmenidtent
aof mnu tors, on Apyil 28 TUGE, puEss)

al W

.T:luﬂa &
{on 1, That orurf pollex-bolder
u whobe polley shiall Brvg been In

_mr l‘h« fLJ torm of ong year ‘hotore and
[ I foree at the time Of wOy Hnndel mest
for the elrotlon of Directors, Alisll have the
of ¥htlog for membera of the Board of Di-
'wuvhh-.l thisnt sueh policy-halder ar proxy
¢ 1 mors than twanty ‘uor less than t=n
'bvwnr this d%g of such eleotion, file with th

of this Comspinny i written notled of
t qp‘?; B) yole 4t much snuual election, and e
: [} therenf.”

h?

dut iy has Deen pniproved fn weltin
ﬂupk'-mtwfimx of Tusnrpuee, nod all [1

of the Company who comie within the
dts mated 1h ikl resslutips wlil théreloge
m O vore it eall eleotlon WpaR compiys
with t‘lw cbmditions of seld réwdluten.

Alaroh, 21, 1006,
lwd il JAMES § ROBERTS. ‘mrn-l‘orj‘.
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| the Industrisl situation.

nvestment lows, continued.
tlon In money "eithers at home shroud
was sufliciently well defined to lead any
one to pradict that a ¢entinued interval of
real ease hal openad up,
An Invonclusive Period.

fallropd earnings continue nboundingly
favorable and afford a real basis for op-
timism, but the trade reports agoain ap-
peared ‘mixed, with dullness still, roported
in soms of the basie forms of dron and
steel, with collootionks reportad us less sat-
Isfactory than they were 1 sowms sections
of tie country antd with the unmiginkable
evidences of less active peneral business
disdosed by decrefised banlk clenarances,
| The total of the bank cleprances of the
"jcountry for the week fell not only below
the total of the preceding week, dbut also
below the corrvesponding week & Year ngo,
yleonstituting in fact the emullest volume
of clenrinees of any week since list Sep-
tembes. -

There {8, to0 be surd, nothing definitely
conclusive ax' to impending Industrial
chunge in any of the factors apd feajures
nbovie mentioned: The labor situation in
the coal dalds may be satisfactorily set-
Upd, the Morocean controversy adiusted;
e Tevulsion sntiment niay serve a8
. counter check to radienllsm and antag-
onlsm Lo corporations; the (nfluence of the
life Insurance #pandals ™oy pass Bway
und the investment community may cast
off the effects of these fentyres that dis-
turh semtiment and adjust its affodrs
changed industrial laws. Business is 1i¥
as not to be in the condition of interreg-
nuin, experioncing  the normal Iull be-
Twesn seusins, rather than at the incep-
tlon''of a perfod of definite contruction,

Favorable Harvest Qutlook,

'The outcome wof the harvests will
termine much for che future
the faot could be-doetermined it is upnon
that and the influence that the crops will
oxert upon the money 1market, and
through themn on general buainess und
fingnelal enterprize, that the markets ap-
pear to Ba Halting, According tothe heat
accounts {he condition of swinter whaat s
promising, particolarly i the Southwest,
where sulficlent suow covering at a timdély
ganson has come o draw the foost out of
the earth; furnishing the protection needad
10 the seed during the operation and fur-
mishing #he nolature necessary for gear-
mination, Bot even with the promising
start, thére hps scarcely been sufficient
progress vel th disterniine the question of
the wir sawn crops antd ‘po man cin
speak with definite assurance at this time
of the fini] outoome:
it renlly seems, when one conslders all
the factors yet undetermined In the sit
uation, thar sucl racovery as the stock
MATELE expericno nig the wesk was
nGething mors inportant than 4 changing
tone of o purely professional market, and
ane noL
wamie more defipite lmumm{rpn than
anw 4t Lhoahd develops {n coithetilon with
the future of the harvests, the money and
BEven then what

Any reiaxn-

or

des

ie

Irfldence may be exerled by sehtimentil
ponsiderations, such as  the scandals o
high plages, tho ridicallsm, sacialistie ten-

dencies, hostiity 10 gorporations angd the
1ke, remains to the seend In'the prica de-
cines Wall strest may have dizcounted
thelr influence entirely, but whether the
sountry has desonnted them, and whether
thay are hob wow one of the reasons for o
certaly indefinitaneds in o industeial  quey-
Yars remalns to be seen.

VManipnlation and Sentimental Cam-

paigns,

Thul Wall strest lo wituessing the Incep-
tlon of & campalgn to change and favor-
ably impre gantiment I8 unmistakable
This ia the faature of n machie mads mar-
ket=sueh as the street has fallen upen of
late wnil 1s fndicwted Inmany ways, such as
the chiurnliye of stovks, there
u'.iq‘u- operations, the solemn warn-
Isguad to tradery tlirough
mediitm of Hpaters In the publle yress ar JL]
by the “literature’” put forth by the “com-
mission housss' who are doing L‘:Ie ‘*three
and o shiiling” basiness ov who, in other
words, uve imasgherading as comimisslon
prokers, thogell thelr offices are de of
dustomers Wi thelr wrders comg In. over
the private wires Gr private teldphivnes 'of
some one or othsr of the professional
mantpulntors, originating not with the pub-
He-at all, bt with the Ygang” who have
started Intn repeat some of fhelr pleasant
performances at the public's expense,

= hear ae

All this manipnlation. mouy be very well,
weild It sutceads often enovgli “but the
quentlon "o ultlmakte syecess or failure

will depend on something more loiportant
Lhdn prdeedy of mdnlpulatlon or
JHe muere foreing of the shory Interesf Lo

the mere

pover: Prices ara Jower than they were,
some stooks are lower than others, ont
%) are not choap af the present time,

af by the prevalling rato of money,
the crrrying churges
their cus-

rittes ol

W gay
the Income yleid or
that hrokers are exdbotiig ‘of

What' (he prevailing
daro doing dor the bond business
ire waell fenows - Bonds hive practically
become unsElable ngain, as they were in
the perlod of Hfundigested securitiza,’ and
Is ns lIarge o mattar of money as the
Her calges thit hes put the estoppage

tomers.
mopeéy

u
on buslness,

Untavoreble Maouey Mavkeot.
Untdl th mey mariiet shows signs of
more deflnite tmprovement than It has as
yer disclased. it ls difficult 10 see

miarket In securitles
Goud cropz and dhe
AR,

apeculutive
sustaloed.
thie Morpoecan bDusiness
Neaw York to. borcew
turther from Burape, But it 18 llke
finnd resort of the gpendihrilt in pe
tls watch to continue nils debauch
wirlle Jonger; this utilzation of thi
producss of ‘the spil as = basls of
holetor stocks
feits |l own' oblest in ithe emd, even if
Zuropenn, apeculat buy, for wien the
stolks advince high cnongh by this proa-
esa Hurope solls buack again at profit
eely, as if 4l@ o few years ago, gnd
New York with expunded forelgli ‘oradlts
groans under added burden of the for-
sign Higuldation, Its harwe and its great
rplus oxports bring H ny gold, for
they hueve beep drawn aga in advance
or ire Hgulloted o purt-by stocic sales by
ri-. drope.
\!rm.- ¥

up of

sure, enle

the
witlng

for a
gread
eredit
It le-

o up speculaiive

the

or

comlng back from the in-
dues not
wid thnt

is not
Bundancy,
bunk

or if w0,
gFlplenmenis;

,:\r\ (T 48 | jed not show s doubtless do
to the direct loaning of oul of town in
dtlons jn thé New York call money
Crollt is expanded enormollsly

Lil that =ome of the enormaous obliga-

muarket ure hldden |
?.. of'|

1 of the New Yor
from prying eves in tha .shs
i by Europe loans by Caneda,
Uu Interlor institutions, loans
Aduals and corporati !
rc-purtlug loners of funds:

t the slightest sign of reluxation there|

by In

Kb slare of commen With every two shares

of New ¥Xo

e
reapital  Issues—FI00,000,K0
uf New Hav

'Central stock, . S0, 000 KN

e mnd £10,000,000 .—f N
| P um'rlu‘ recarid -«
|
|18
|

superimposed upon ¥HILOK0O.000 An-

all.
elnxs \ion {f the near futurd.

de

ke eager horrbwers lor every
MNext week Drings the @Aapril
ment, when perliaps the mitgket 'may

e

jthere has been a slnllar expansion in

Probably I" t

apt 1o be long continded unless]
Cleropms,

val of paol{fey

iouns.

and by other!
s opt some Announcemeéent of new|

kel Plate bonds
Y the week, arfd (the history o

January 1, making 21, 4-1-10)11rurﬂ! with
indledles much monelary and

Afoney may come back from the tnterfor, |
to be sure;, hnd foreigners may. loan, bot s feosding the aotly
bummsa needs shnd speculation combinad the racent largy
}mnn,» of “Thig wis [ollowed shortly by

setiie- Buying of upps
l‘ﬂ-- I
\ u-m!nu In part whether the slight relaxn- aptivity of purchises.
st wegh imeunt real mote-

LUMBER DEMAND
HEAVY

Shipments of Nort'.wrn Pine
Nearly Doublel Those of
Formér Years.

MILLIONS OF TIES NEEDED

Building Operations
Mississippi Section Most Exten-
sive-in History.
s BD S s
IBFECIAL DESPATCON TO THE HIERALD.]
CHwcAco, Hls, Sunday.—In no way is the
genernl prosperity of the West more Im-
pressively reflectpd than in ' the remurkable
demand for lomBer of all kinds, Carsfully
gathered statistics show that the move-
ment of northern pine In' Febriary w

of that wood a year ago,
from widely dlstant

Expart advies
paints «,.0}\ th

=

L:h.}ilnt_nl. and consumption of other kinds
of lumber.
Many dealers stooked up

fall In Chitsgo and other ceptres,

heavily

ﬁd‘mllllg*‘ of the m»m'pm-u:-.lv-‘:

r:-:um.d in _lln’: dou.vu_st. sn.mlmnts aver
known in this part of the country,
ing operations Jave beon only slightly in
terfered with all winter, eonsequently ¢
sumiptlon on an Immense scale Hus been
unlniferrupted, Mhe demand has ticen so
greal for qulck delivery that deplers have
virtially Yeen forced to make higher prices
than they inMtended to. The secretary of
fhe Northern Plne Manufacturers’ Associas
tion reports that {he shipments of north-
ern plne i February svere 106,853,803 feet,
compiirad Wwith 971487 Leot n
the same month.

Rallroads are using vast
lumber, mot enly for
possible purppes,  The building operatlons
In citles. continue: on an unprecedented
stale. Xt f8 =afd the mailroads will require
200,000,#0 ties for repairs and extenslons
this year. Farmers (n ths West are bhulld-
ing as they noever did before. Not merely
the ordinary farm improviments are mik:
ing, but substéintlal honges are belng bulll.
Wit plenty of mopey and
wipad out n the lust few ¥y
the Wiestary dunmior

& enr g

<nrs, but for every

Is In‘a posititén
to add Lo his hothe comifons,
Feur Conl Strike,

Thers ars two dlonds
horizon which may or may not
patad.  'Ona, of course, is the poas 3
of a conl #irike Rallroad officlals and
manytactirars are st procesding on the
suphosition that there will lheia suspension
I minlng operations and are adding deily
to their stocks of fuel for &n emergency.

The other cloud {5 the chanee nf a st L,
wileh thpy serlously Interfere with trafi
ult the Great Lakes when navigation opens,
| 8iieh & strike would be most unfortunete
oo aceount of the Imhenss traiflo whieh
the lekes are expected to take pare of, re-

Western
be disk

on the

Lol ‘has a grievance, and If 1t be ot s
fled thers probably will be a strike, (ylis
n]u elghty bar cent of the gradn, ore and|
coal earryitie oraft.
There 15 glso nessibility of trouble W"h
e Lake Pllota' Protective Wssoels
The hlow of & strike would fall with ;;‘
on the fran amd -m—n:] Intarests.
: {e noad-

PO~

Junixt of the e q—

tion, hpd planned bn early

un-
dréd or more vessels, and a re |1'"du‘lum of |
thess would meah g ¢reat dedl 1o gn ‘m-
partant business,

Imménse rallrond trafic, present and
prospective, proftipls thes roads o u
precedented ‘efforts to  provide Iu.
throdghout the year. Ann r
Bend ovipe will tax the transg
cilitles of the We the hn

lénk for a big
good a1 this time
contracting offices and from © xr
motive plants Wl Indieite Uhprése
activity In the turning out of new »-qu:p-
nrent 40 meel promized demnnds.

Grain fraflie I8 lightor than it has Lean
but the falling off 1% more than muads ug
by the Jm'rt-nsul movement of hiclf]
hns: broken all répords foar th
tlie \--"u There s aldo an |

ak,

A7 Hé-’rl Kapt
Tt nml![":tl

“‘L. nu
to0 -hi" l., mepet
‘u- movemen

not
man I

im': nns_\' untiI 1 & new crnl: a
alluable for dell 1o mirkel.
Huge Steel Pluant,

:’urnuu'u-&'rrwu that the Uniteq 8
o]l Cotporetion will bualld W $75,00

plant and o model town on the,north shore
of-Indlunn, & few miles wu‘l)- LS

bright,

Retall business in Chicago in mercantile|
lines hak ‘opened up stcong en
s napm- the Interjectlan of

intorthia place of budding spring.
_——

OSTON MARKETS
CONTINUE DULL};

Call Money at
with Sume Loans Reported
as Low as 3.
[SPECIAL DESPATTH TO THY HERALD. ]
Bosmox, Sunday.—Buston passed

gquist week in financial clrcles. although
ithe B reas situation is satisfue

general gulet Is nelther surprising
alamming. T Iz regarded a=s n pas

dldent of the season of reaction. The!

tendéncy on the part of banking |
g0 show, owlng (o, the
April 1, o guarter day

patural
[ istitutions
near approsch of

i8 Lo

it 4% the genernl expectition thet around | ®

'LI:-A middle of April money will besin to
{Aow in volume to the centres. Call mn:m‘»
lmz- ranged from :u i'- per-ecent and at

s a4 low Time mon

1ged all e way lrmn 5toe per cent
‘but was not fn free supply under 5% per
eenl,

hoe shipments keep increasing eacl
Kk over the carresponiing week
r agn. and It looks &s If the 1008 =
fits from ts ponst will 'be the la 5
the shoe trade

| ments last w

uf

woeek

“the

14T oEes 1N same
1 TG

In general, the ¢eather markat In Bostoy
wiich r»u‘-mt-w! from
hades af sole lesther,
a rise In the
¢ leather, and that was fol-

durihg the bt week, by muirked

Pl

W,

Wool market contindes to feel (he effect

of redent siles 'I'me advanee in, hmdou}

N WEST -

Throughout Trans-;$

forty per cent in excess of the movement|’

tast |
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finother |

.1|_ "
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The Week's Transactions.
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WAITING WEEK ON

L]

Busingss, Very Quiet
Unchanged, but Tone at Close

Slightly Firmer.

—== T -

< DOUBT GOVERNMENT

Dear Money and Prospect of

Stringency Cause Hesitation
in Speculation.

—_———

LONDON EXCHANGE

and Situatjon!
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